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of the'Stite. The character of ‘these difficultjes havé:been so .
paﬁﬁcularly alludéd to in the report of my.predecessor,-as to '
eﬂpersede the nécesmty of”’ thelr repetltwn If t.‘ne constnio— :

thén ‘the’ ‘State rev‘enues will ‘be made tr1bqtary to, and: a.‘vall—

abls for ‘thé payment not ‘only ‘of the interest; but the'ultimate -
redemptlon of’ the bonds of'a company in which she has invest+ -
ed large sunis, and’ froxﬁ ‘which there is httle orino proba» :

blhty of her recewmg any beneﬁt

The recéipts from the Baltxmore and Ohio Rail Road Com- :
pany have been very satisfactory, and are largely in’ ‘excess‘of -

the year 1863.  The total receipts realized by the State
amoum;s to the sum of $412,902.23, being eqmvalent t0 ten
per cent. upon the stock held by the State in the Main Stem
and Washmgton Branch of this road, as shown by the items
contained in Statement ‘“A’’ of this report. Thisis the hlghest
testimonial that*could be given to the able and efficient man-

agement of this. work—especially .in a crisis hke the present .

when' the road has been subjected to such heq,vy losses by thq(f
etemies of our Government. I could not add any sugges-
tions, if I were disposed, to the manner in which its affairs

are conducted under its present administration, contributing .
so0 largely and efficiently as it has done to sustain the credit .,
and finances of the State. While itis a ‘work in the pros-:

perity of which every Matylander should feel a pride, it is

equally & matter of sincere congratulation that, irréspective '

of all party cons1deratlons, it has fallen into the hands of

Judxclous men, who have made it so beneficial at ‘this’ ‘period
to the’ people of the city of Baltimore and the State genera.lly

The Northern Central Railway hhs paid her interest; as re-
' qmrea by the terms of the mortgage of the 27th J anua.ry,
1855, except a sum "withheld for the payment of a tax claimed'’
by the State.of Pennsylvania. I remonstioté& B.g‘a.mst thlS
course, and advised the Qﬁicers of thxs corporatlon tha{; 8uch
8, deductlon would not Be submltted to. " A further corres’—
pondenqe had not terminated in- -any adJustment of the matter
at the time. when I was_compelled to rehnqulsh thxs oﬁic? for !
 the fulfillment of the duties of another.
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